
 

VENEZUELA CRISIS STUDY GUIDE 
 

 

INTRODUCTION  

 

Hello everyone, we as the committee directors of the United Nations Security 

Council would love to welcome you to ISTMUN’19. We will be together for four days 

( 2-5 May), discussing and trying to solve one of the most important agenda items in 

the world: Venezuela Crisis. It is very important for both you, delegates and us, 

committee directors to have deep knowledge about our subject. We encourage you 

to do more research and take full responsibility for this study. So after reading the 

study guide, please use more sources ( we will share some with you from the “useful 

links and sources” part). In this way, the committee works more comfortably and we 

treat the crisis, which is our main goal, as deeply as possible.If you have any 

questions please contact us without hesitation. We will be pleased and honored to 

reply.Enjoy :) See you … 

 
Our email addresses: 

● nerisaydemir@gmail.com 

● denizterzioglu@yahoo.com.tr 
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Venezuela's administrative crisis seems to be reaching a boiling point amongst 

developing efforts by the resistance to depose the socialist president, Nicolás 

Maduro. The South American country has been caught in a downward spiral for 

years with growing political discontent further fuelled by skyrocketing hyperinflation, 

power cuts and shortages of food and medicine. More than three million 

Venezuelans have left the country in recent years. After years of turmoil, 

Venezuela's political crisis escalated to a new level as the head of the opposition-

controlled National Assembly, Juan Guaido, declared himself interim president. The 

proclamation came after President Nicolas Maduro experienced the biggest protests 

against his mandate in two years. But Maduro said he is not leaving his seat in 

power and accused Guaido of staging a United States-backed coup. The US has 

stepped up pressure on Maduro, imposing sweeping sanctions against the state-

owned oil company PDVSA, and saying "all options are on the table" to replace his 

government. But Maduro still enjoys the support of the country's armed services, as 

well as some of the major world powers, including China, Russia, and Turkey. 

President Maduro was first elected in April 2013 after the death of his predecessor, 

Hugo Chavez. During his presidency, the economy further crumbled due to many 

factors, including a drop in oil prices. Millions fled hyperinflation, poverty and food 

and medicine shortages. Protests shook the country in 2014, but after the protests 

and the regional elections in 2017, the opposition fell apart. New elections took place 

in May 2018 after originally being scheduled for December of the same year. Many 

candidates were barred from running, and most of the opposition boycotted the vote, 

labeling it "fraudulent". Maduro's government maintained the elections complied with 

the necessary requirements. On May 21, he declared victory, vowing to work swiftly 

to stabilize the country's economy. "You have put your trust in me and I will pay back 

this infinite, loving trust," Maduro said at the time. Strife is not new to Venezuela. In 

its earlier years, Venezuela faced poverty and heavy-handed government. After the 

oil boom, the country became one of the richest in the world. That is no longer the 

case. Unlike many countries that have deteriorated due to natural disasters or 

political conflict, Venezuela’s troubles are related to its government’s populist 

policies. Aside from the President’s socialist policies, the mismanagement of hard 

currency is a major issue. The Central Bank devalued the Venezuelan bolivar by 

99% earlier this year. The government relies heavily on imports for practically 

everything; its only substantial export is crude oil. Even Maduro’s attempt at creating 

the petro, a cyber-currency, has not eased the problem. The Venezuela exchange 

rate fluctuates madly, and the rate depends on what the money will be used for, an 

almost unheard of policy. At the beginning of the year, the International Monetary 

Fund stated that Venezuela’s inflation rate was at a staggering 13,000 percent. It 

seemed that the situation could not be bleaker. Not true. Current statistics show that 

the hyperinflation rate could reach 1.000.000% by year’s end. That is one of the 

highest jumps in history, even higher than Hungary after WWII when prices doubled 

every 15 hours. Money isn’t the only issue. It is estimated that the average cost of 



 

living for a family of four is $400-800 (in USD terms) per month. The average salary 

is $40. In short, people are starving. Over 2,3 million people have fled the country 

since 2015 due to lack of food. Shortages in everyday items are rampant. Items such 

as milk, meat, coffee, rice, oil, and butter prices are scarce if they are available at all. 

Citizens also scramble to obtain basic necessities like toilet paper, medicine, and 

personal hygiene products. 

 

 

DEFINITION OF KEY TERMS 

 

Sanctions: The sanctions are mainly targeting the Venezuelan national oil and gas 

company “Petróleos de Venezuela”. The new sanctions prohibit US parties and 

affiliates from dealings with the company. The current EU restrictive measures 

include an embargo on arms and on equipment for internal repression as well as a 

travel ban and an asset freeze on 18 officials responsible for human rights violations 

and for undermining democracy and the rule of law in Venezuela. 

 

Petro: The petro, or petromoneda, launched in February 2018, is a supposed 

cryptocurrency issued by the government of Venezuela. 

 

Hyperinflation: Hyperinflation is when the prices of goods and services rise 

more than 50 percent a month. At 

that rate, a loaf of bread could cost 

one amount in the morning and a 

higher one in the afternoon. 

 

Balance of Trade: The balance of 

trade is the value of a country's 

exports minus its imports. It's the 

most significant component of the 

current account. That also makes it the biggest component of the balance of 

payments that measures all international transactions. 

 

 

 

 

 

TIMELINE 

1998 - Hugo Chavez elected president amid disenchantment with established parties, 

launches 'Bolivarian Revolution' that brings in new constitution, socialist and populist 



 

economic, and social policies funded by high oil prices, alongside increasingly anti-US 

foreign policy. 

2001 - President Chavez uses enabling act to pass laws aimed at redistributing land and 

wealth. Concern grows in business and some labour circles that he is trying to concentrate 

economic and political power. 

2002 April - Armed forces rebel over a violent stand-off between the government and state 

oil monopoly after the appointment of the new board. 

2005 January - President Chavez signs a decree on land reform to eliminate Venezuela's 

large estates and benefit rural poor. Ranchers say the move is an attack on private property. 

2006 July - President Chavez signs a $3bn (£1.6bn) arms deal with Russia, including an 

agreement to buy fighter jets and helicopters, marking a re-orientation away from US arms 

supplies. 

2006 December - Hugo Chavez wins a third term in presidential elections with 63% of the 

vote, the largest margin since the 1947 election. 

2007 January - President Chavez announces key energy and telecommunications 

companies will be under an 18-month enabling act approved by parliament. 

2007 June - Two leading US oil companies, Exxon Mobil and ConocoPhillips, refuse to hand 

over majority control of their operations in the Orinoco Belt to the Venezuelan government, 

which then expropriates them. 

2007 December - President Chavez suffers his first defeat at the ballot box, when a 

referendum narrowly rejects proposals to increase government control over the Central Bank 

and the power to expropriate property. 

2008 September - Venezuela and Russia sign oil and gas cooperation accord. Russian 

warplanes visit Venezuela, with Russian warships heading there for November joint 

exercises - the first return of Russian navy to Americas since Cold War. 

2009 February - Voters in a referendum approve plans to abolish limits on the number of 

terms in office for elected officials. This allows President Chavez to stand again when his 

term expires in 2012. 

2010 January - President Chavez devalues the bolivar currency to boost revenue from oil 

exports after the economy shrank 5.8% in the last quarter of 2009. 

http://news.bbc.co.uk/1/hi/world/americas/7124547.stm
http://news.bbc.co.uk/1/hi/world/americas/7124547.stm


 

2010 September - Parliamentary elections. Opposition makes significant gains. 

2012 April - Government extends price controls on more basic goods in the battle against 

inflation. President Chavez threatens to expropriate companies that do not comply with the 

price controls. 

2012 July -After a six-year wait, Venezuela becomes a full member of regional trading bloc 

Mercosur, and is given four years to comply with the bloc's trading regulations. 

2012 October - President Chavez wins a fourth term in office. 

2013 April - President Hugo Chavez dies at age 58 in March after a battle with cancer. 

Nicolas Maduro, his chosen successor, is elected president by a narrow margin. The 

opposition contests the result. 

2014 February-March - At least 28 people die in the suppression of anti-government 

protests. 

2014 November - Government announces cuts in public spending as oil prices reach a four-

year low.  

2015 December - Opposition Democratic Unity coalition wins a two-thirds majority in 

parliamentary elections, ending 16 years of Socialist Party control. 

2016 September - Hundreds of thousands of people take part in a protest in Caracas calling 

for the removal of President Maduro, accusing him of responsibility for the economic crisis. 

2017 July - Controversial constituent assembly elected in the face of an opposition boycott 

and international condemnation. 

2018 May - Opposition contests the official victory of President Maduro at presidential 

elections. 

2018 August - UN says two million Venezuelans have fled abroad to neighboring countries 

since 2014. 

2019 January-February - Opposition leader Juan Guaidó declares himself interim president, 

appeals to military to oust President Maduro on the grounds that the 2018 election was 

rigged. 



 

SOME GRAPHICS 

 

 



 

 



 

RELEVANT COUNTRIES   

CANADA 

Canada is deeply concerned by the suffering of the 

Venezuelan people and remains strongly committed to the 

promotion and protection of democracy and human rights. In 

response to attacks on Venezuelans’ democratic and human 

rights by the regime of Nicolás Maduro, Canada has imposed 

several rounds of targeted sanctions. 

Canada has also downgraded its diplomatic relations with Venezuela in an effort to push for 

the peaceful restoration of Venezuela’s democracy and has joined partners in the 

hemisphere in referring the situation in Venezuela to the International Criminal Court, based 

on credible allegations that serious international crimes may have been committed. 

Since 2017, Canada has allocated over $55 million in humanitarian, stabilization, and 

development assistance to help respond to the effects of the Venezuela crisis. This includes 

over $18 million in humanitarian assistance funding to help meet the basic needs of the most 

vulnerable people affected by this crisis, including in neighboring countries. Canada also 

continues to provide support through multilateral programs and through funds managed by 

the Embassy of Canada to Venezuela. 

 

ARGENTINA 

In many ways, Venezuela and Argentina represent the final two 

pillars of populist socialism in South America. Venezuela lays 

claim to one of the two great libertadores of nineteenth-century 

South America, Simón Bolívar, and Argentina lays claim to the 

second, José de San Martín. Argentina's Juan Perón and his 

wife Evita were more than just national leaders—they captured 

the imagination of an entire continent and spawned a new 

leftism rooted in the workers movement of the twentieth 

century. Similarly, Venezuela's Hugo Chávez reinvigorated Latin American socialism in the 

twenty-first century, mixed with a dose of anti-American imperialism, which also holds sway 

in Nicaragua, Ecuador, Bolivia and elsewhere. “Our cooperation with Argentina on the 

Venezuelan question it the clearest example of a convergence of positions and shared 

values,” Bolsonaro said after meeting with Macri. Argentine Foreign Minister Jorge Faurie 

said the only legally constituted power in Venezuela was the opposition-run Congress, 

whose leader the Trump administration is considering recognizing as the country’s legitimate 

president. Within Argentine borders, reactions across the political spectrum were similar. 

Those who identify as leftists supported the coup hypothesis, while most on the right backed 

the opposition and Guaidó. The few that remained claimed that Argentina shouldn’t 

intervene in other states’ affairs. As mentioned, the Macri administration, at the forefront of 

the regional diplomatic rift, quickly recognized Guaidó’s authority. “I want to express my 

support for the decision of the Venezuelan National Assembly to recognize Juan Guaidó as 

Interim President of the country,” reads Macri’s tweet, which was duly thanked by Guaidó. 



 

“Like the other countries of the Lima Group, we trust that the decision of the Assembly and 

its President results in the reestablishment of democracy through free and transparent 

elections that ensure the participation of opposition leaders, in accordance with the 

Constitution,” read a subsequent tweet published by Macri. 

 

 

 

BOLIVIA 

Bolivia’s leftist President Evo Morales affirmed his long-

standing alliance with President Nicolas Maduro on 

Wednesday, with a tweet offering to stand by Venezuela’s 

side against what he often calls U.S. meddling in South 

America’s affairs. "We call on the presiding brothers of Latin 

America and the world to continue looking for a peaceful 

solution to the situation in Venezuela. We can not be 

responsible for a war between brothers which would also 

violate the norms of international law," Morales wrote. The Bolivian president continued on to 

denounce U.S. attempts to send aid to Venezuelans via the Caribbean and Colombia 

without state approval under the guise of a philanthropic gesture. Morales wrote, “The head 

of the delegation of the International Committee of the Red Cross in Colombia, Christoph 

Harnisch, will not participate in the distribution of ‘help’ from US to Venezuela because it is 

not ‘humanitarian.’ We’ve said it before: Humanitarian Aid is an institution that must be 

protected.” The Indigenous president has repeatedly voiced his concerns over the U.S. 

interventionist behavior towards Venezuela’s political situation. "In Venezuela there is no 

problem of democracy or dictatorship, the problem is not Nicolás Maduro, the problem is 

Venezuelan oil. The United States with any pretext wants to take over the natural resources, 

"Morales said Saturday, adding that behind any “humanitarian act,” is “North American 

intervention. 

 

RUSSIA 

“Relations between Russia and Venezuela are excellent,” 

Alexey Seredin, minister counselor at the Russian Embassy 

in Caracas, said in an interview. “At the moment, we are 

working to strengthen cooperation.” The arrival of vital 

diluents is only one part of an expanding Russian footprint in 

Venezuela. Moscow is dispatching military personnel and 

equipment and is acting to offset U.S. sanctions by shipping 

Venezuelan crude to India for processing. The Kremlin is 

poised to increase wheat sales and dispatch more medical 

aid. This month, Venezuela also announced the opening in Moscow of a regional 

headquarters for PDVSA, its state-run oil giant. Next week, Seredin said, a senior delegation 

from Maduro’s government will arrive in Moscow to discuss Russian investments in 



 

Venezuela’s mining, agricultural and transport sectors. Seredin added that the arrival of 99 

Russian military personnel on March 23 was part of an effort to maintain Maduro’s defense 

apparatus, which includes Sukhoi fighter jets and anti-aircraft systems purchased from 

Russia. Venezuelan Defense Minister Vladimir Padrino López also announced plans for a 

Russian Sukhoi MK2 simulator in the Venezuelan city of Barcelona, and insisted that a long-

delayed plant to produce Russian rifles would open soon” in Maracay. In an era of generally 

warming ties between the Trump administration and Moscow, Russia’s deepening 

involvement in Venezuela is creating a flash point by challenging the U.S. effort to force 

Maduro from office. Russia’s backing of Maduro in the face of the U.S. effort to depose him 

is increasingly being compared to the Kremlin’s intervention in Syria on behalf of President 

Bashar al-Assad. In 2015, Russian involvement turned the tide in Syria’s civil war, 

preserving Assad’s power and elevating Moscow into a seeming kingmaker in the Middle 

East. It is unclear whether Russian intervention will be enough to counter the nationwide 

blackouts and gasoline shortages aggravating the humanitarian crisis that has left millions 

without access to enough food and medicine. Russia’s pockets, many argue, are not deep 

enough to keep Maduro in power. Yet, coupled with Chinese support, Russia’s efforts have 

appeared at least to ease some of the immediate pressures. The arrival of Russian military 

personnel this month appeared to signal Moscow’s willingness to ramp up its backing of 

Maduro, as well as ready his war machine at a time when the Trump administration has not 

ruled out a military intervention. 

 

USEFUL LINKS 

 

https://www.defenseone.com/ideas/2019/02/two-ways-venezuelan-crisis-might-

end/154715/ 

 

https://www.youtube.com/watch?v=ah9i3R9pRpg 

 

https://www.bbc.com/news/world-latin-america-36319877 

 

https://www.youtube.com/watch?v=KODtlEfAfCQ 
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https://www.international.gc.ca/world-monde/issues_development-

enjeux_developpement/response_conflict-reponse_conflits/crisis-

crises/venezuela.aspx?lang=eng 
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end/154715/ 

 

https://www.youtube.com/watch?v=ah9i3R9pRpg 
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https://www.thebubble.com/venezuela-crisis-argentina/ 

 

https://argentinareports.com/argentine-government-releases-official-statement-of-
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